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RESOLUTION 2012-159
A RESOLUTION CONFIRMING THE MAYOR’S APPOINTMENT OF WALTER P. BUSSELLS, A DUVAL COUNTY RESIDENT, TO THE JEA, REPLACING JULIAN E. FANT, III, PURSUANT TO ARTICLE 21.03, JACKSONVILLE CHARTER, FOR A FIRST FULL TERM TO EXPIRE FEBRUARY 28, 2016; PROVIDING AN EFFECTIVE DATE.


BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Appointment. The Council hereby confirms the Mayor’s appointment of Walter P. Bussells, a Duval County resident, to the JEA, replacing Julian E. Fant, III, pursuant to Article 21.03, Jacksonville Charter, for a first full term to expire February 28, 2016. 


Section 2.

Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

   /s/ Margaret M. Sidman_______ 
Office of General Counsel

Legislation Prepared By:
Margaret M. Sidman 
G:\SHARED\LEGIS.CC\2012\Res\JEA - Bussells.doc 
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experience
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Phone 904 996 2485 (0)

904 699 4745 (M)
E-mail
wbussells@greenpointelle.com

Walter P. Bussells

Green Pointe Holdings, Executive Vice President and Chief Financial Officer;
GreenPointe Pathways, CEO — Current

Leads development and investment in innovative water supply, transportation
and alterative energy supply in large scale applications in the Southeastern
United States

Structures capital funding for large scale, new residential developments in the
Southeastern U. S. which include advanced energy, transportation and water
efficiency features, and advanced alternative water, transportation and energy
supply infrastructure

ERGON CAPITAL , October 2004 — November 2005
o  Managing Director
Led investment research in the utility, energy , transportation and retailing
industries for this investment fund

JEA , October 1975 — August 2004
e CEO and Managing Director , September 1995 — August 2004

Led strategy development and execution for $ 1.5 billion annual
revenue electric/water/sewer utility growing at three times the national
utility average growth rate for customers and sales with utility industry
top decile productivity and customer satisfaction

Representative achievements : merged the City of Jacksonville’s water
and sewer department in 1997 into the formerly all electric JEA , and ,
through multiple acquisitions of other area water/sewer utilities ,
doubled the size of JEA’s water/sewer business and upgraded its bond
ratings ; built seven new electric generating units costing $1.3 billion
including two units selected as “power plant of the year’ for the United
States for 2003 by leading industry publications ; created largest solar
and wind alternative energy program for Southeastern U. S. utilities;
elected first Board Chairman in 1997 to lead creation of The Energy
Authority , a new public corporation providing wholesale electric and
natural gas trading services in the Southeast and Midwest which has
grown profitably every year into a current $2 Billion annual revenue
business ; set records for customer satisfaction , workplace safety ,
productivity , and profitability ; served as Chairman and Board
member of national utility trade associations with extensive Federal
and State legislative and regulatory involvement on industry issues

e Deputy Managing Director , Septeniber 1993 — August 1995

Assisted Managing Director in JEA strategy development , and led
strategy implementation throughout JEA
Representative achievements : led development and continuing
refinement of innovative utility debt and investment strategy which has
produced over $ 200 million in savings to date compared to traditional
utility debt and investment management strategy ; led $ 200 million
acquisition of an ownership interest in an existing electric generating
plant , which was immediately accretive to earnings

e Chief Financial and Administrative Officer, 1979 — 1993

Working directly with the Managing Director in positions of
increasing scope and authority , led development and execution of
strategy for all JEA functions other than engineering and operations

Representative achievements : led financial negotiations with a large
investor owned electric utility to successfully structure and execute a
$1.8 billion JEA financing for a jointly owned coal — fired generating
station that was immediately accretive to earnings ; led development
and execulion of JEA generating fuels procurement strategy which
consistently produced fuel costs for JEA superior to utility industry
averages ; set customer satisfaction records

o Positions in Intemal Auditing and Accounting , 1975 — 1979

Performed progressively more responsible assignments in JEA’s
internal auditing and accounting processes

e American Century Mortgage Investors , 1973 — 1975

e Staff Accountant

Worked for Controller for this Jacksonville, Fl based real estate
investment trust , performed progressively more responsible functions
including financial statement preparation and financial analyses

e Numerous non-professional jobs while working way through college ,
1967 - 1973

Include : Chairman of the United Way of Northeast Florida ; Chairman for the
Community Comerstone economic development recruitment division of the Chamber of
activities Commerce for Florida’s First Coast ; Chairman of the YMCA of the First Coast ;
Chairman of Seamark Ranch; Chairman of the City of Jacksonville’s Task Force 1
Budgetary Efficiency

Awards received Include : Leadership Jacksonville’s Distinguished Community Trustee ;
JaxPride Leadership Award ; University of North Florida Business School’s
Distinguished Alumni Prime Osborme Award ; Congressman Charles Bennett’s
Environmental Leadership Award

Education Includes : Bachelor of Science Degree in Accounting , 1973
University of North Florida , Jacksonville , Florida ;




